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allowances, there cannot, I think, be a doubt that trade
influences on the whole make for peace under the
conditions of the modern commercial system.

It was not so a century ago, when the great conflict
between the maritime powers for colonial empire was
yet unfinished, and each state strove to monopolize* for
itself the trade with its own possessions beyond the seas.
In those days a successful war enlarged the area of a
nation's trade, by opening out to it new markets and
increasing the number of its dependencies. The inscrip-
tion at the foot of the statue of the great Earl of
Chatham in the Guildhall, to the effect that under his.
rule commerce had been " united with and made
to flourish by war" was no idle boast It expressed a
truth which stares the reader in the face on every page,
of the record of his great administration. But at the
present day all the conditions are changed. The old
restrictive colonial policy is dead, and buried under the
ruins of the mercantile system. Adam Smith has
changed the world's ideas on the subject of international
trade. The struggle for colonial empire ended for a
time with the victory of England in the last great duel
with Napoleonic France; and its renewal during the
past few years has taken the form rather of aggressions
upon Oriental peoples, and races to be first in the
appropriation of unoccupied territories, than of wars
between European powers waged in every quarter of the
globe. Moreover the resolutions of the late West African
Conference will tend materially to prevent hostile
encounters arising out of endeavours on the part of
maritime states to reduce into possession what is now
the only large portion of the world not under civilised
rule. For not only has it defined the conditions of an